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The referendum in the four constituent nations of the United Kingdom

England —47 53

wales NN, 53

I
Northern Ireland 56

N S
Scotland 62
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B Leave ™ Remain

Source: FT Research
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The Back Stop — Where should the Customs Union end?
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The Doughnut: Government Communications Headquarters (GCHQ)
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GDP of EU member states in 2017

AT [WERTBE [WERT]
PL [WERT]
SE 3,1%

Quelle: Eurostat
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The EU in global economic competition

USA
4
32%

Excl. UK
1 20%

china |

Gross Domestic Product 2017 Source: Landerdaten.info
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L osses to annual welfare in hard or soft Brexit scenarios

V.

-9,5 Mrd. €

-57,3 Mrd. €
Soft Brexit -32,3 Mird. € -23,8 Mrd. € -5,3 Mrd. €

Source: Bertelsmann Stiftung, 21 March 2019. Estimating the impact of Brexit on European countries and regions.
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London as a global financial centre
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Top 5 financial centres in Western Europe since 2007
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Source: Global Financial Centres Index, 25 March 2019
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Brexit banks are packing their bags
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Frankfurt takes the lead to become EU’s leading financial centre

Already 48 applications with BaFLr"
New: 30 banks establish EU he u
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OTC IRD Volume Development at Eurex Clearing
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FRA m OIS m IRS Basis

Notional Outstanding in €tn

92 9,1

7,9
572 IIII I
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FRA mOIS mIRS mBasis

Volumes as of 15 March 2019

10,5 10,4
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan FebMar

Average Daily Volume in € bn +13
142 133
124
B, €133bn ADV
. ] As of 15 March 2019
71 67 - 64 64 69
37 36 s | P l.ll42
e - 18 87% Market Share
. As of 15 March 2019
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Compression cycle

13,0

122 €13.0tN oustancing

as of 15 March2019

EUR

128% Market Share

as of 15 March 2019

% change ADV compared to ADV FY 2018
% change Notional Outstanding compared to
el/o year2018

Market share source: Clarus FT

Participants

/9

Clearing
Members

>220

Disclosed
Clients?

>50

New clients?
inon-boarding
process

Development

Price transparency &
competitive quotes

Establish significant
FRA Market Share

Onboarding
Buy-Side clients

Grow open interest
in IRS and OIS

Attract D2D hedge &
support CCP switch

WIP

1 Reflects newly admitted clients since 1 Jan 19
2 Multiple Clearing relations of the same entity are not counted
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Welcome to Frankfurt!

Frankfurt Main Finance e.V.
Colosseo
Walther-von-Cronberg-Platz 16
60594 Frankfurt am Main
www.frankfurt-main-finance.com

Hubertus Vath (Managing Director)
Telephone: +49 (0) 69 94 41 80 31

Fax: +49 (0) 69 94 41 80 90

E-Mall: hubertus.vaeth@fmfinance.com
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